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Pledged Revenue Coverage ®
Last Ten Fiscal Years

South Orange County Public Financing Authority Public Facilities Corporation Bonds

Funding Source: Interest Earnings, Rents and Concessions, and Transfers Funding Source: Interest Earnings and Transfers

Debt Service Debt Service
Net Net

Fiscal Gross  Operating Available Fiscal Gross Operating Available

Year Revenue Expenses Revenue Principal Interest Coverage Year Revenue Expenses Revenue Principal Interest Coverage
2012-13 $ 5841 §$ - $5841 § 4520 §$ 1,307 1.00 2012-13 § 2403 $ 44 $ 2359 $ 600 $2,005 0.91
2011-12 -- 262 (262) -- -- -- 2011-12 2,770 -- 2,770 642 1,958 1.07
2010-11 -- - -- -- - -- 2010-11 2,525 -- 2,525 694 1,906 0.97
2009-10 -- - -- - - -- 2009-10 2,743 - 2,743 744 1,861 1.05
2008-09 -- - -- -- -- -- 2008-09 2,700 -- 2,700 804 1,801 1.04
2007-08 -- - -- -- - -- 2007-08 2,789 -- 2,789 859 1,741 1.07
2006-07 -- - -- -- -- -- 2006-07 2,605 -- 2,605 927 1,678 1.00
2005-06 -- - -- -- -- -- 2005-06 2,234 -- 2,234 992 1,615 0.86
2004-05 -- - -- -- -- -- 2004-05 2,952 - 2,952 2,520 85 1.13
2003-04 -- - -- -- -- -- 2003-04 2,278 2 2,276 3,960 293 0.54

Orange County Public Financing Authority Teeter Plan Notes

Funding Source:

Interest Earnings, Rents and Concessions, and Transfers Funding Source: Penalties and Costs on Delinquent Taxes and Interest Earnings

Debt Service Debt Service
Net Net

Fiscal Gross  Operating Available Fiscal Gross Operating Available

Year Revenue Expenses Revenue Principal Interest Coverage Year Revenue Expenses Revenue Principal Interest Coverage
2012-13 $ 29,952 § - $29,952 $22,160 $ 6,638 1.04 2012-13 $ 15,706 $ 1,032 $14,674 $14,449 §$ 327 0.99
2011-12 35,697 - 35,697 61,630 10,837 0.49 2011-12 17,094 1,769 15,325 - 267 57.40
2010-11 74,725 - 74,725 58,990 13,643 1.03 2010-11 25,679 1,989 23,690 - 654 36.22
2009-10 74,838 - 74,838 56,580 16,151 1.03 2009-10 35,113 2,203 32,910 - 917 35.89
2008-09 77,027 - 77,027 56,225 18,385 1.03 2008-09 35,117 45,284  (10,167)@ - 1,170 (8.69)
2007-08 77,308 - 77,308 51,680 20,283 1.07 2007-08 - - - - -- --
2006-07 76,162 2,137 74,025 52,050 21,656 1.00 2006-07 - - - - - -
2005-06 73,479 - 73,479 5,340 10,422 4.66 2005-06 - -- - - -- --
2004-05 8,910 - 8,910 5,170 3,747 1.00 2004-05 - - - - -- --
2003-04 9,288 4 9,284 5,010 3,912 1.04 2003-04 - -- - - -- --

Airport Revenue Bonds

Funding Source:

Rents and Concessions, Other Charges for Services, Misc Revenue,

Interest Earnings, and Available Passenger Facility Charge Revenue

Waste Management Revenue Bonds

Funding Source:

Sanitation Services, Interest Earnings, Fines,

and Intergovernmental Revenue

Debt Service Debt Service
Net Net
Fiscal Gross  Operating Available Fiscal Gross Operating Available
Year Revenue Expenses Revenue Principal Interest Coverage Year Revenue Expenses Revenue Principal Interest Coverage
2012-13 $126,966 $79,739 $47,227 $ 9,250 $12,250 2.20 2012-13 $108,195 § 78,324 $29,871 $ 6,655 $ 30 4.47
2011-12 124,403 77,628 46,775 7,851 12,592 2.29 2011-12 101,815 75,556 26,259 6,306 885 3.65
2010-11 120,088 70,521 49,567 7,460 12,906 2.43 2010-11 106,731 72,375 34,356 5,950 1,217 4.79
2009-10 121,761 68,771 52,990 2,865 7,163 5.28 2009-10 88,283 64,524 23,759 5,620 1,627 3.32
2008-09 115,026 67,749 47,277 13,480 4,567 262 2008-09 105,832 59,167 46,665 5,310 1,818 6.55
2007-08 118,105 63,174 54,931 12,765 5,280 3.04 2007-08 120,309 82,884 37,425 5,030 2,176 519
2006-07 117,879 82,383 35,496 12,120 6,249 1.93 2006-07 136,543 83,278 53,265 4,760 2,788 7.06
2005-06 111,324 75,992 35,332 11,500 6,866 1.92 2005-06 130,475 73,578 56,897 4,515 3,068 7.50
2004-05 99,621 70,459 29,162 10,780 7,401 1.60 2004-05 124,706 84,280 40,426 4,280 3,335 5.31
2003-04 93,5623 68,086 25,437 10,790 9,180 127 2003-04 118,004 66,946 51,058 4,080 3,535 6.70
Notes: (1)  Details regarding the County's outstanding debt can be found in the notes to the financial statements. Operating expenses do not include interest,
depreciation or amortization expenses.
(2) For FY 2008-09, there is a deficit balance for Net Available Revenue due to additional expenditures resulting from the establishment of the Teeter tax loss
reserves in the Tax Loss Reserve Agency Fund during the first year of the program.
Source: Auditor-Controller, County of Orange
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